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Universal life insurance

When you think about life insurance you may have questions like “how much 
coverage do I need to protect my family?” And “how much will it cost?”

It’s no secret that life insurance is considered an essential part of a well-
rounded financial plan. However, not all insurance products are the same. 

A universal life policy offers investment options with tax advantages. 

So, how does it work? 

Universal life policies are special because you can deposit more than just the 
cost of insurance and applicable taxes, commonly referred to as the deposit fee.  
Then, anything paid in excess of this minimum is invested and earns interest 
that is tax sheltered! The excess deposits can be increased or decreased as your 
situation changes.

Plus, you can choose the type of investment account for the excess deposits. 
This money can then grow, tax sheltered, and create account value in the 
policy.

The account value can be used to:

• add to the death benefit
• reduce the owner's cost of insurance.
• cover future costs of the insurance
• provide funds during the owner’s lifetime

Speak to your advisor about universal life insurance to see if it’s a good fit for 
you and your family.



Copyright 2021 Manulife. All rights reserved. This material is the property of The Manufacturers Life 
Insurance Company (Manulife) and is under limited license. It may not be copied, transmitted or used 
without Manulife‘s express written approval. Manulife is not responsible for any damages or losses arising 
from any use of this information. The persons and situations depicted are fictional and their resemblance 
to anyone living or dead is purely coincidental. This media is for information purposes only and is not 
intended to provide specific financial, tax, legal, accounting or other advice and should not be relied upon 
in that regard. Manulife, Manulife & Stylized M Design, and Stylized M Design are trademarks of The 
Manufacturers Life Insurance Company and are used by it,and by its affiliates under license. 




